


FINLIT OF SOCIAL WORKERS AND VOLUNTEERS - SELF-ASSESSED

Graph 1 - Self assessed level of financial literacy
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Note: Sample of social workers of the Turin area




FINLIT Q1: UNDERSTANDING INTEREST RATE

Graph 2 - Question on interest rate Monticone, Fornero (2011)
right answer on SHIW data 2006:
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More than $102 Exactly $102 Less than $102 Don’t know

Question: Suppose you had $100 in a savings account and the interest rate was 2% per year. After 5 years, how much do you think you would have in the account if you left the money to grow?
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FINLIT Q2: UNDERSTANDING INFLATION

Graph 3 - Question on inflation Monticone, Fornero (2011)
right answer on SHIW data 2006:
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Question: Imagine that the interest rate on your savings account was 1% per year and inflation was 2% per year. After 1 year, with the money in this account, would you be able to buy...
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FINLIT Q3: UNDERSTANDING RISK

Graph 4 - Question on risk
right answer
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Question: Do you think the following statement is true or false? Buying a single company stock usually provides a safer return than a stock mutual fund.
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